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6FKULWWH�
�� /HXFKWH�PLW�GHU�7DVFKHQODPSH�GXUFK�GDV�:DVVHU�
��3ODW]LHUH�GDV�3DSLHU�VR��GDVV�GDV�/LFKW�GDUDXI�IlOOW�
��6XFKH�QDFK�GHQ�)DUEHQ�

=HLFKQH�KLHU�GHLQHQ�5HJHQERJHQ�
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5TXYJW�;TWQFLJ
-ZRFSTNIJW�7TGTYJW�Ɗ�)JXNLS

7TGTYNP�
0TRUTSJSYJ .QQZXYWFYNTSXKJQI 'JXHMWJNGZSL

8JSXTWJS

&ZLJS�0FRJWFX�

&PYZFYTWJS

,JQJSPJ�2TYTWJS�

5WT_JXXTW�
,JMNWS�

0RGXO��+XPDQRLGHU�5RERWHU�°�'HVLJQ
7LWHO��0HLQ�KXPDQRLGHU�5RERWHU

=HLFKQH�RGHU�I�JH�KLHU�GHLQ�5RERWHUPRGHOO�HLQ
%HVFKULIWH�MHGH�.RPSRQHQWH�PLW�LKUHU�)XQNWLRQ��]��%��6HQVRUHQ�]XP�6HKHQ�
$NWXDWRUHQ�I�U�%HZHJXQJ�
9HUZHQGH�)DUEHQ�I�U�YHUVFKLHGHQH�7HLOH��]��%��%ODX�I�U�6HQVRUHQ��5RW�I�U
$NWXDWRUHQ�

�)(���,��/,)*A#-�"�(��(#)(� #(�(4#�,.Ņ��#��!�A/7�,.�(�Ų(-#�".�(�/(��
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(TRNH�8YTW^GTFWI�;TWQFLJ
7TGTYJW�ZSI�2JSXHM�Ɗ�.SYJWFPYNTS

5RERWHU�ZLUG�GHP�0HQVFKHQ�YRUJHVWHOOW 5RERWHU�KLOIW�EHL�HLQHU�$XIJDEH

5RERWHU�KLOIW�EHL�HLQHU�ZHLWHUHQ�$XIJDEH 5RERWHU�YHUDEVFKLHGHW�VLFK

0RGXO��+XPDQRLGH�5RERWHU�HUNXQGHQ��'HVLJQ�XQG�(PRWLRQ
7LWHO��'HU�HUVWH�7DJ�PHLQHV�5RERWHUV

%LOG����6WHOOH�GHQ�5RERWHU�GHU�PHQVFKOLFKHQ�)LJXU�YRU
%LOG����=HLJH��ZLH�GHU�5RERWHU�GHP�0HQVFKHQ�EHL�HLQHU�$XIJDEH�KLOIW
%LOG����6HW]H�GLH�,QWHUDNWLRQ�IRUW��LQGHP�GHU�5RERWHU�HUQHXW�KLOIW
%LOG����=HLJH��ZLH�VLFK�0HQVFK�XQG�5RERWHU�YHUDEVFKLHGHQ

�)(���,��/,)*A#-�"�(��(#)(� #(�(4#�,.Ņ��#��!�A/7�,.�(�Ų(-#�".�(�/(��
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(TRNH�8YTW^GTFWI�;TWQFLJ
�7TGTYJW�ZSI�2JSXHM�Ɗ�.SYJWFPYNTS

0RGXO��+XPDQRLGH�5RERWHU�HUNXQGHQ��'HVLJQ�XQG�(PRWLRQ
7LWHO��'HU�HUVWH�7DJ�PHLQHV�5RERWHUV

1XW]H�GLH���)HOGHU�XQWHQ��XP�HLQHQ�&RPLF�]X�HUVWHOOHQ��LQ�GHP�HLQH�3HUVRQ
GHLQHQ�5RERWHU�WULIIW
:DV�SDVVLHUW�LQ�LKUHP�HUVWHQ�*HVSUlFK"
:LH�KLOIW�GHLQ�5RERWHU"
9HUZHQGH�6SUHFKEODVHQ��XP�]X�]HLJHQ��ZDV�VLH�VDJHQ

�)(���,��/,)*A#-�"�(��(#)(� #(�(4#�,.Ņ��#��!�A/7�,.�(�Ų(-#�".�(�/(��
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0WJFYN[JX�8HMWJNGJS
,JXYFQYJ�INJ�5JWXºSQNHMPJNY�RJNSJX

7TGTYJWX
$QOHLWXQJ�

=HLFKQH�GDV�*HVLFKW�GHLQHV�5RERWHUV�PLW�HLQHU�EHVWLPPWHQ
(PRWLRQ��]��%��JO�FNOLFK��QDFKGHQNOLFK��DXIPHUNVDP�

$NWLYLWlWVVFKULWWH�
=HLFKQH�GDV�*HVLFKW�GHLQHV�5RERWHUV�VR��GDVV�HV�HLQH�(PRWLRQ
RGHU�3HUV|QOLFKNHLW�]HLJW��]��%��JO�FNOLFK��DXIJHUHJW�
QDFKGHQNOLFK�
)�JH�%HVFKULIWXQJHQ�KLQ]X��GLH�HUNOlUHQ��ZHOFKH�*HVLFKWVWHLOH��]�
%��$XJHQ��0XQG��GLH�(PRWLRQ�GDUVWHOOHQ

7LWHO�GHV�.XQVWZHUNV�

(PRWLRQ�3HUV|QOLFKNHLW�

(UNOlUXQJ�

0HLQ�5RERWHU�I�KOW�VLFK�ªªªªªªª
:HLO��ªªªªªªª

�)(���,��/,)*A#-�"�(��(#)(� #(�(4#�,.Ņ��#��!�A/7�,.�(�Ų(-#�".�(�/(��
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0WJFYN[JX�8HMWJNGJS

:LOONRPPHQ�]X�GHLQHP�QHXHQ�5RERWHU�°�%HQXW]HUKDQGEXFK

:HQQ�GX�HLQHQ�5RERWHU�EDXHQ�N|QQWHVW��ZHOFKH�$XIJDEH
Z�UGHVW�GX�LKP�JHEHQ"�6FKUHLEH�GHLQH�$QWZRUW�XQWHQ�

6FKUHLEH�HLQH�NXU]H�(LQI�KUXQJ�I�U�GHLQHQ�5RERWHU��DOV�Z�UGHVW
GX�LKQ�MHPDQGHP�YRUVWHOOHQ

0RGHOOQDPH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
+DXSWIXQNWLRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6LFKHUHU�8PJDQJ�
��
��
��
��
��
��
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)JXNLS�ZSI�2TIJQQNJWZSL��
'FZJ�JNSJS�7TGTYJW

(QWZLUI�GHLQHQ�HLJHQHQ�5RERWHU
%HVFKULIWH�GLH�7HLOH�LQ�GHLQHU�=HLFKQXQJ
hEHUOHJH��ZDV�GHLQ�5RERWHU�VHKHQ��K|UHQ��WXQ�XQG�VDJHQ�NDQQ
'X�NDQQVW�]HLFKQHQ�RGHU�HLQ�)RWR�GHLQHV�HFKWHQ�0RGHOOV�DXV
0DWHULDOLHQ�HLQI�JHQ

5RERWHUSURILO
1DPH�GHV�5RERWHUV�
6HLQ�=ZHFN�
:LFKWLJH�7HLOH�°�DXVI�OOHQ�RGHU�LQ�GHU�=HLFKQXQJ�EHVFKULIWHQ�

7HLO )XQNWLRQ

6HQVRUHQ��$XJHQ�.DPHUDV� +LOIW�GHLQHP�5RERWHU��GLH�:HOW�]X�VHKHQ

$NWXDWRUHQ��0RWRUHQ�
(UP|JOLFKHQ�%HZHJXQJ�YRQ�$UPHQ�
%HLQHQ�XQG�.RSI

3UR]HVVRU��*HKLUQ�
7ULIIW�(QWVFKHLGXQJHQ�XQG�O|VW
3UREOHPH

/DXWVSUHFKHU�0LNURIRQ (UP|JOLFKW�6SUHFKHQ�XQG�=XK|UHQ
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5TXYJW�;TWQFLJ
'WÀHPJ�GFZJS

'WÀHPJSYJNQ ?JNHMJSKQ¨HMJ 'JXHMWJNGZSL

+FMWGFMS

8YÀY_UKJNQJW

9W¨LJW��
+FHM\JWP

'JXTSIJWJ
2JWPRFQJ

0RGXO��%U�FNH�EDXHQ�°�9HUELQGXQJ�YRQ�.XQVW�XQG�,QJHQLHXUZHVHQ
7LWHO��8QVHU�%U�FNHQGHVLJQ
=HLFKQH�RGHU�I�JH�HLQ�)RWR�GHV�%U�FNHQPRGHOOV�GHLQHU�*UXSSH�HLQ

%HVFKULIWH�MHGHQ�7HLO�GHU�%U�FNH
)�JH�3IHLOH�KLQ]X��XP�=XJ��XQG�'UXFNNUlIWH�]X�]HLJHQ
9HUZHQGH�UHF\FHOWH�0DWHULDOLHQ�I�U�GHLQ�0RGHOO

�)(���,��/,)*A#-�"�(��(#)(� #(�(4#�,.Ņ��#��!�A/7�,.�(�Ų(-#�".�(�/(��
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(TRNH�8YTW^GTFWI�;TWQFLJ
<JSS�JNSJ�'WÀHPJ�XUWJHMJS�PºSSYJ���

,FK�ZXUGH�JHEDXW��XP�ª 0HQVFKHQ�EHQXW]HQ�PLFK��XP�ª

0HLQ�VWRO]HVWHU�0RPHQW�ZDU��DOV�ª 6HOEVW�EHL�6W�UPHQ�ª

0RGXO��%U�FNH�EDXHQ�°�9HUELQGXQJ�YRQ�.XQVW�XQG�,QJHQLHXUZHVHQ
7LWHO��,FK�ELQ�HLQH�%U�FNH

*LE�GHLQHU�%U�FNH�HLQHQ�1DPHQ�XQG�HLQH�3HUV|QOLFKNHLW
(U]lKOH�HLQH�HLQIDFKH�*HVFKLFKWH�DXV�GHU�6LFKW�GHU�%U�FNH
%H]LHKH�LQJHQLHXUWHFKQLVFKH�,GHHQ�HLQ��6WUXNWXU��6WDELOLWlW��:HWWHU�XVZ��
'X�NDQQVW�+XPRU�RGHU�(PRWLRQHQ�YHUZHQGHQ
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